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Addendum 4 - DECLARATION OF TRANSFER OF OWNERSHIP 

 

This declaration is made on [Insert Date] (“EFFECTIVE DATE”) by: 

[Full Legal Name of Supplier], a company organized and existing under the laws of [Insert Country], 
with its registered oƯice at [Insert Address] (“SUPPLIER”), 

in favor of 

TENOVA [insert the denomination of the relevant legal entity], a company organized and existing 
under the laws of [Insert Country], with its registered oƯice at [Insert Address] (hereinafter referred to 
as TENOVA). 

1. Subject Matter 

TENOVA issued Purchase Order n° XXXXXXXXX dated DD/MM/YYYY (“PURCHASE ORDER”) for a total 
amount of [Currency/Amount] accepted by the SUPPLIER without any exception. 

[paragraph to be used in case of transfer of ownership on RAW MATERIALS] 

The SUPPLIER hereby acknowledges and confirms that: 

In accordance with Article [X.X] of PURCHASE ORDER, the raw materials required for the execution of 
the contractual obligations have a total value of [Currency/Amount], corresponding to [XX]% of the 
total PURCHASE ORDER value. 

Raw materials have been [fully/partially] received at the Supplier’s facility. The value of the raw 
materials received amounts to [Currency/Amount]. 

As of the EFFECTIVE DATE, the ownership of the raw materials (detailed in ANNEX1) is hereby transferred 
to TENOVA regardless of their physical location or completion status. 

ANNEX1 includes the detailed description of the goods (“GOOD(S)”) subject to the present transfer of 
ownership, including quantities, reference codes, serial numbers, batch numbers, and any other 
identifying details suƯicient to ensure individual traceability and distinction. 

[paragraph to be used in case of transfer of ownership on FINISHED GOODS] 

The SUPPLIER hereby acknowledges and confirms that, as of the EFFECTIVE DATE, the ownership of the 
goods (“GOOD(S)”) detailed in ANNEX1, purchased by TENOVA according to PURCHASE ORDER is 
transferred to TENOVA, regardless of the GOODS' physical location or completion status. 

 The value of GOODS transferred amounts to [Currency/Amount]. 

ANNEX1 includes the detailed description of the goods subject to the present transfer of ownership, 
including quantities, reference codes, serial numbers, batch numbers, and any other identifying details 
suƯicient to ensure individual traceability and distinction. 
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2. Identification and Distinction 

The SUPPLIER undertakes to: 

 Clearly identify and physically separate the GOODS that are the property of TENOVA from any other 
materials or products located at its premises or any third-party premises under its control [indicate 
the location]. 

 Mark and label the Goods in such a way that their ownership by TENOVA is clearly visible and 
unambiguous at all times. 

 Prevent any mixing, confusion, or commingling of TENOVA's Goods with other goods not belonging 
to TENOVA. 

 If so requested by TENOVA, store them, free of charge and at SUPPLIER’s risk, at its premises or at 
any third-party premises under its control [indicate the location] until further notice from TENOVA. 

3. Acknowledgement of Ownership 

The SUPPLIER explicitly acknowledges that, upon the transfer of ownership as described above, it holds 
the GOODS as a mere custodian and/or bailee on behalf of TENOVA. The SUPPLIER shall not, without 
TENOVA’s prior written consent: 

 Dispose of, pledge, assign, or otherwise encumber the GOODS; 

 In case of raw materials, utilize them exclusively for the purpose of executing the contractual 
obligations stipulated in the PUCHASE ORDER 

 Relocate the GOODS or allow their use for any purpose other than fulfilling TENOVA's instructions. 

4. Inspection and Access Rights 

TENOVA, or its authorized representatives, shall have the right to inspect the GOODS at the SUPPLIER’s 
premises, or any third-party premises where the GOODS are located, upon reasonable notice and 
during normal business hours. 

5. Governing Law and Jurisdiction 

Same law and jurisdiction as pertaining to the PURCHASE ORDER, which are hereby incorporated by 
reference, shall apply to this DECLARATION. 

 

 
               SUPPLIER                                                                                                                                TENOVA                                                                                                   

 
 ___________________________                                                                                              

Name:                                                                                                                                       Name: 
Title:                                                                                                                                           Title: 

 

 


